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Executive Summary

Corporate treasury and cash-management capabilities have become mission-critical for mid-market companies. In recent years the treasury function
has evolved from a back-office role into a strategic partner for the finance team (Source: www.pwc.com). Today’s treasury systems must deliver real-

time cash visibility, liquidity planning, risk management, and seamless integration with corporate financials. Kyriba is a long-established, cloud-native
Treasury Management System (TMS) widely used by large enterprises and growing mid-market firms, offering comprehensive cash forecast, banking
connectivity, payments and risk-management functionality (Source: houseblend.io) (Source: www.kyriba.com). NetSuite, by contrast, is an integrated
cloud ERP platform whose cash-management and treasury features are provided natively through its Financial Suite (e.g. the Cash 360 SuiteApp) or
via partner add-ons. NetSuite’s banking and cash workflows are built into its financial modules (e.g. bank reconciliation, payables/receivables, and
cash forecast) (Source: docs.oracle.com) (Source: netsuite.folio3.com). In practice, mid-market CFOs typically weigh a best-of-breed TMS like Kyriba
against NetSuite’s simpler, in-ERP cash capabilities (or sometimes a hybrid approach) when deciding how to manage treasury functions.

This report presents a thorough comparison of Kyriba vs. NetSuite Treasury/Cash Management from the perspective of a mid-market CFO. Key
findings include:

« Functionality: Kyriba offers a full suite of treasury-specific tools: global cash-pooling, real-time bank connectivity (over 2,500 out-of-the-box bank
APIs), advanced cash forecasting (often leveraging Al), automated payments and bank communication, along with FX/debt/investment risk
modules (Source: houseblend.io) (Source: www.kyriba.com). In contrast, NetSuite’s native cash features include dashboards (Cash 360) for
consolidated cash position and simple forecast based on GL data, bank reconciliation and cash flow analysis (Source: docs.oracle.com) (Source:
docs.oracle.com). NetSuite does not natively handle FX hedging, complex in-house netting, or extensive treasury analytics; third-party SuiteApps
or data integrations are typically needed for such functions.

« Integration: Kyriba is ERP-agnostic and integrates with any back-office system, including NetSuite, SAP, Oracle, Microsoft, etc., often via APIs or
connectors. It is a certified NetSuite partner and provides a dedicated NetSuite connector (“NetSuite Bridge Kyriba”) for bi-directional data sync
(Source: www.kyriba.com). NetSuite’s treasury features are inherently integrated with its own ERP data but require add-ons for extensive bank
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connectivity; NetSuite supports bank feeds via its Financial Institution Connectivity Plug-in interface (Source: docs.oracle.com). In short, Kyriba
brings richer external connectivity, while NetSuite offers built-in alignment with its ERP data.

« Usability and Cost: Kyriba is a specialized TMS with sophisticated functionality, which means implementations can be complex and costly. Its
subscription pricing (per company/entity with modules) may be significant, although it scales for multi-entity, multinational use (Source:
netsuite.folio3.com). NetSuite's treasury/cash tools are included as part of its core ERP licensing and modules (with no separate TMS licensing
fees); adding cash-management SuiteApps or connectors incurs additional license cost, but the base ERP license model is typically per user per
year (Source: netsuite.folio3.com). For mid-market firms already on NetSuite (or considering it), the marginal cost of using NetSuite’s cash
functions is often lower than adopting a standalone TMS.

« Mid-Market CFO Perspective: Research and interviews suggest that mid-market CFOs frequently adopt a hybrid approach. Because ERPs
rarely cover all treasury needs, many mid-market companies “patch the gaps” using best-of-breed tools (Source: northzone.com). A Northzone
VC survey found that “most [CFOs] use several point solutions, don’t buy all ERP modules, and want to cut back on tools but still aggregate
[financial] data” (Source: northzone.com). For example, a CFO might rely on NetSuite’s financials for day-to-day accounting, but choose Kyriba
for advanced cash forecasting and bank communication. In practice, CFOs prioritize real-time liquidity visibility, accurate forecasts, streamlined
bank processes, and robust risk controls (Source: www.pwc.com) (Source: pegasusinsights.com). Kyriba’s rich data feeds and analytics address

these needs more comprehensively, but with higher complexity, whereas NetSuite offers simplicity and tight ERP integration but limited treasury
depth.

« Trends and Future Directions: The treasury technology landscape is rapidly changing. Real-time APIs, cloud architectures, and Al-driven
forecasting are now “foundation” capabilities (Source: www.pwc.com) (Source: houseblend.io). For example, industry analysis predicts that by
2025-2026, CFOs will heavily emphasize real-time cash and liquidity planning, and Gartner estimates ~80% of large finance teams will use
generative Al by 2026 (Source: houseblend.io). Kyriba is actively enhancing its platform with AI/ML analytics and real-time banking, positioning

itself for these trends. NetSuite (as part of Oracle) is also evolving its finance suite, but many advanced treasury innovations still come from
specialist TMS vendors like Kyriba or new entrants. Looking ahead, mid-market CFOs should consider how open-banking, embedded finance,
and tighter risk regulations will impact software requirements. A flexible, cloud-based TMS may offer longer-term strategic value, while ERP-based
solutions may suffice for firms with simpler, more domestic cash needs.

This report explores these issues in depth. We begin by reviewing the broader context of treasury and cash management for mid-market firms, then
present detailed profiles of Kyriba and NetSuite’s cash/treasury capabilities. We then offer a granular comparison (including tables of features),
analysis of integration and ROI, and illustrative examples. Finally, we discuss emerging trends and their implications. All claims are backed by current
research, case data, and industry sources.

Introduction and Background

The Evolving Role of Treasury and the Mid-Market Context

Corporate treasury has transformed significantly in recent decades.As a 2025 PwC survey emphasizes, treasury is now “the foundation for agility,
control and insight to enable connected cash” (Source: www.pwc.com). No longer just a back-office function, treasury is expected to provide real-time

liquidity insights and support strategic decisions on risk, cash deployment, and funding. Indeed, with global economic volatility, complex supply
chains, and digitalization accelerating, CFOs — especially in fast-growing mid-market companies — are demanding better treasury tools. Real-time
cash visibility and forecasting accuracy have become business-critical: firms that mismanage cash often fail over time. (Source: pegasusinsights.com)
(Source: smallbizclub.com) For example, research data indicate that “over 80% of medium-sized businesses ultimately fail due to cash flow
mismanagement” (Source: pegasusinsights.com). This stark statistic underlines the stakes: CFOs rank improving liquidity and cash risk management
as top priorities (Source: pegasusinsights.com). Any mid-market CFO needs confidence that the company can pay obligations on time, optimize
working capital, and reliably plan growth (see Table 2 below for priority areas).

Mid-market enterprises (typically annual revenues in the ~$50M—-$1B range) face unique challenges. They often operate internationally, requiring
multicurrency treasury; they may have multiple business units or acquisitions, needing consolidated cash control; yet they cannot afford as large a
treasury staff or bespoke banking infrastructure as the largest corporations. Historically, mid-market firms often handled cash management with
spreadsheets and basic accounting tools. But today’s environment — with faster global payment rails, regulatory demands, and digital banking — drives
these companies toward software solutions.

A key dilemma for mid-market CFOs is software strategy: should one use an all-in-one ERP with some treasury features, or a specialized TMS? On
one hand, ERPs (like Oracle NetSuite, SAP, Microsoft) now offer modules for bank reconciliation, cash forecasting from the GL, and payment
scheduling. On the other hand, best-of-breed TMS platforms (like Kyriba, GTreasury, etc.) promise deeper functionality and connectivity. According to
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industry surveys, many mid-market firms implement a hybrid model: they retain core financials in their ERP, but adopt a separate TMS for
sophisticated cash, bank, and risk management (Source: northzone.com) (Source: northzone.com). A recent VC report notes that most mid-market
CFOs now “use several point solutions” and often do not purchase all available ERP modules (Source: northzone.com). This underscores an
important reality: many firms still need external treasury apps to plug the gaps in standard ERP functionality.

Corporate Treasury Requirements: Cash Management Focus

For clarity, we define cash management as the set of processes and systems a company uses to monitor and optimize incoming and outgoing cash
flows across all accounts and subsidiaries. Key components include: cash position reporting, liquidity forecasting, bank account
balancing/reconciliation, payments execution, and short-term liquidity planning. CFOs also care about working capital (payables/receivables
scheduling), and for larger firms, FX and debt risk management. In practice, mid-market CFOs generally prioritize:

« Real-Time Cash Visibility: Knowing current cash balances and exposures across all bank accounts and business units, ideally on a daily or
hourly basis (Source: www.pwe.com) (Source: houseblend.io).

« Accurate Forecasting: Turning that visibility into reliable short-term and medium-term cash flow forecasts, to inform borrowing, investments, or
capital allocations (Source: houseblend.io).

« Streamlined Banking/Payments: Automating bank statement imports, reconciliations, and payments processing to reduce manual effort and
errors (Source: www.kyriba.com) (Source: netsuite.folio3.com).

« Risk Management: Identifying and mitigating interest-rate risk, currency risk, or counterparty risk on cash, debts, or investments — often through
hedging or netting strategies.

« Integration and Controls: Ensuring data flows seamlessly between the ERP/GL and the treasury tool, with strong controls and audit trails, to
support compliance and governance.

These requirements form the lens for our comparison. We will compare how Kyriba and NetSuite respectively address each aspect of cash and
treasury management relevant to a mid-sized company.

Kyriba: Cloud Treasury Management Platform

Company & Platform Overview

Founded in 2000 and headquartered in San Diego, Kyriba pioneered cloud-based treasury management (Source: houseblend.io). It has since grown
to serve thousands of large and mid-sized organizations worldwide. Kyriba's flagship offering is a comprehensive “Liquidity Performance Platform”
covering cash and liquidity management, payments, financial risk management, and working-capital financing. Key high-level facts about Kyriba: as of
2025 it connects to over 2,500 banks out-of-the-box (Source: www.kyriba.com), spans more than 60 countries, and offers modules for every part of
the treasury cycle. With a broad feature set, Kyriba typically positions itself as the enterprise-grade solution, but it also has targeted offerings for
growing and mid-sized firms (Source: www.kyriba.com).

Kyriba is a true Software-as-a-Service (SaaS) platform, delivered from the cloud. Its architecture is multi-tenant and API-driven, enabling fast
implementation and continual updates. The platform connects via secure APIs to corporate ERPs, treasury banks, and financial data sources
(exchange rates, market feeds, etc.). The underlying design goal is to provide “a unified solution” where finance teams can “manage cash, liquidity,
risk exposures, and capital market needs — all in one place” (Source: www.kyriba.com). Kyriba includes robust security, data encryption, and role-
based user controls to satisfy auditing requirements.

Key Capabilities

« Bank Connectivity & Cash Positioning: Kyriba's core strength is its extensive connectivity to banks and financial institutions. As noted, it
provides “out-of-the-box bank connectivity” to over 2,500 clients, meaning that many banks already have pre-built links to Kyriba (Source:
www.kyriba.com). These connections can be via SWIFT, host-to-host APIs, H2H file transfers, or open banking APIs, depending on the bank’s
infrastructure. The result is that Kyriba can automatically retrieve bank statements and account balances in near-real time. This enables a roll-up
of cash positions across the entire organization. CFO Nicholson (quoted in a Kyriba case study) emphasizes that a TMS “provides [him] with
greater global cash visibility, which has improved balance and forecast accuracy” (Source: www.slideshare.net). In short, Kyriba furnishes
a consolidated “single pane” view of cash across multiple banks, accounts, and subsidiaries — a must-have for multi-entity mid-market firms.
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« Cash Forecasting & Liquidity Planning: Building on the cash position data, Kyriba offers sophisticated forecasting tools. Users can create
short-term and long-term cash flow projections by combining actual GL/account data with predictive models. Kyriba’s liquidity planning module
can incorporate sales/order forecasts, planned capital expenditures, or ad-hoc cash events. It also leverages Al/ML capabilities for trend analysis
and anomaly detection (Kyriba marketing highlights Al-driven forecasting features (Source: houseblend.io). For example, Kyriba's cash
forecasting engine can blend historical patterns (e.g. seasonality in payables/receivables) with planned changes, yielding forecasts at
daily/weekly granularity. Real-time “what-if” scenario analysis (e.g. what happens to cash if a large receivable is delayed by X days) is also
supported. According to Kyriba’s promotional materials, mid-sized companies use these tools to “gain full control of their cash management and
forecasting” (see Case Study on Bray International (Source: www.kyriba.com). By enabling much-improved forecast accuracy, Kyriba helps CFOs
avoid liquidity shortfalls, reducing the need for emergency borrowing.

« Payments and Bank Services: Kyriba includes modules to automate the payment lifecycle. From payment request and approval workflows to
actual bank transmission, Kyriba streamlines processes. It supports multiple payment types (ACH, wire, SEPA, etc.) and currencies, and can
auto-merge payment files for different bank networks. By routing payment files through its bank links, Kyriba ensures secure and standardized
payment execution. On the banking side, Kyriba can also initiate bankers’ acceptances, manage overdraft agreements, or transfer funds (physical
and notional pooling). Kyriba’s platform enforces dual-control and approval hierarchies, so payments are both automated and governed. The net
effect, as Kyriba reports, is high efficiency gains in the treasury department — for example, Bray International achieved a 97% improvement in
productivity after going live (Source: www.kyriba.com).

« Treasury Risk Management: Beyond cash, Kyriba offers specialized modules for financial risk. This includes FX risk management (spot,
forwards, options), interest rate exposure (debt & investments), and commodity risks. Treasury teams can enter hedge positions and receive
mark-to-market valuations and hedge accounting support. For a mid-market CFO active in forex, Kyriba can centralize hedging decisions and
produce IFRS- or GAAP-compliant accounting reports. While risk modules are more commonly used by large multinationals, Kyriba’s offering is
available to any customer needing a consolidated view of market risk alongside cash.

« Liquidity Financing/Working Capital: Kyriba also addresses financing of working capital via supply chain finance (reverse factoring) and
receivables discounting. Companies can model and activate supply-chain-finance programs directly through the platform. This embeds with
payables/receivables data to optimize working-capital lines and measure the impact on liquidity.

« Reporting and Analytics: Throughout, Kyriba provides a suite of dashboards and reports. Cash reports can be sliced by entity, bank, currency,
time; key metrics like Days Sales Outstanding (DSO) or cash conversion cycle can be tracked. The platform’s analytics enable CFOs to drill into
cash drivers easily. Kyriba emphasizes “data-driven decision-making” and provides financial KPIs to the executive team in real time (Source:
houseblend.io). All data and audit trails are stored in the cloud, supporting compliance and control.

Strengths, Use Cases and Limitations

Strengths: Kyriba is a best-of-breed TMS. Its strengths lie in its comprehensiveness and connectivity. For any mid-market company that operates
across multiple banks, currencies, or countries, Kyriba can tie those disparate cash streams together. Industry analysts note that Kyriba is among the
leading platforms for enterprise treasury (Source: houseblend.io). It excels at organizations with complex, multi-entity requirements. By centralizing
global cash data, Kyriba enables advanced operations like notional pooling, inter-company lending, or in-house banking (useful for companies with
subsidiaries or acquisitions). The platform’s cloud modernity (APIs, Al) aligns with modern CFO demands: recent trend reports highlight the need for
real-time cloud reporting and Al-driven forecasting (Source: www.pwc.com) (Source: houseblend.io), capabilities that Kyriba emphasizes.

Typical Users: While historically aimed at large corporates, Kyriba has specific “midsize company” editions and success stories. For example, Bray
International (a global industrial products manufacturer) achieved “100% cash visibility” with Kyriba (Source: www.kyriba.com). Any mid-tier
multinational with dozens of bank accounts and entities can benefit. Common sectors include manufacturing, retail, and technology firms with
significant treasury operations. Kyriba’'s own marketing explicitly targets growing companies, emphasizing a “flexible, scalable solution for cash,
banking, payments, and liquidity management” for mid-size businesses (Source: www.kyriba.com).

Implementation & Adoption: Deploying Kyriba typically requires engaging with the vendor or consultants. Implementation involves connecting each
bank to Kyriba (even if many are out-of-the-box, some setup is needed), mapping ERP accounts to Kyriba’s cash categories, and configuring user
roles. Because Kyriba is very powerful, some customers report that implementation can be lengthy. However, once set up, the platform automates
many manual tasks. One TrustRadius reviewer notes that Kyriba is a “very powerful treasury management tool” with unmatched range of functions,
though “implementation and support lags behind competitors” (Source: www.trustradius.com). In practice, companies will often dedicate a few
finance/IT months to deploy Kyriba properly, but the long-term ROI in labor savings and error reduction can be substantial. Kyriba typically charges a
recurring subscription (often per legal entity or number of users) plus any initial setup fees.
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Limitations: For smaller, simpler organizations, Kyriba can be overkill. Its breadth means it can seem complex to a team used to simple
spreadsheets. The cost is higher than using built-in ERP functionality. Also, while Kyriba covers many needs, some treasury areas (like very
specialized hedging strategies or proprietary analytics) might still require supplementary tools. Finally, like any cloud system, Kyriba depends on
reliable internet and user training. (However, its cloud nature also means ongoing enhancements and no onsite maintenance burden.)

In summary, Kyriba shines as a go-to solution for full cash and treasury management, especially when a mid-market company needs enterprise-
grade features. Its platform turns treasury from a reporting burden into a strategic asset, giving the CFO confidence that “bills can be paid on time” and
cash risks are under control (Source: pegasusinsights.com) (Source: www.slideshare.net). The remainder of this report will contrast Kyriba's
capabilities with what NetSuite offers.

NetSuite Treasury and Cash Management

NetSuite ERP Platform and Finance Suite

Oracle NetSuite is a cloud-based, multi-tenant ERP platform that covers finance, accounting, CRM, inventory, and more. It is widely used by mid-
market companies across industries. For treasury and cash needs, NetSuite does not have a separate “TMS” module in the way dedicated vendors
do. Instead, it provides cash management as part of its Financial Management application suite. Key native NetSuite features include:

« Bank Reconciliation and Cash Position: NetSuite automatically imports bank statement lines (via file or feeds) and matches them to GL
transactions. Its Intelligent Bank Reconciliation can auto-match “with Al-like” learning over time (Source: docs.oracle.com). A native dashboard
(Cash 360) provides a consolidated view of cash flow, linking payables and receivables to forecasted cash (Source: docs.oracle.com). Users
define cash categories from GL accounts so that NetSuite can project net cash position under different time horizons (days, weeks, months)
(Source: docs.oracle.com). This Cash 360 SuiteApp offers charts of open invoices/bills and projections, and supports simple “what-if’ scenarios
by adjusting forecast assumptions (Source: docs.oracle.com). For many mid-market CFOs, this may suffice to see a company-wide cash position
and near-term flows, albeit at a relatively high level.

« Payments and Disbursements: NetSuite enables management of payables (A/P) and receivables (A/R) within the ERP. Paying bills is
integrated into the ERP workflow; users can generate payment transactions that flow through to posted checks or electronic batches. However,
NetSuite’s native payment processing is largely manual or based on generic file export; it does not include the broad automated payment platform
of a TMS. For more advanced payment workflows (e.g. multi-currency bank transfers, same-day CG1 files, or SWIFT payment generation),
companies often use SuiteApps or third-party connectors.

« Cash Forecasting and Analysis: NetSuite's forecasting is GL-driven. The Cash 360 dashboard can automate forecasts based on general
ledger history (Source: docs.oracle.com). For example, it can project cash based on prior-period patterns of incoming/outgoing GL transactions.
Users can also add ad-hoc cash items (investments, loans) into the forecast. However, unlike Kyriba, NetSuite’'s forecast engine is not as
sophisticated — it generally does not incorporate external drivers, seasonality algorithms, or machine learning. It is essentially a static projection
built from past data. This suits firms with relatively stable cash flows, but is less robust for volatile or complex forecasting needs.

« Bank Connectivity: NetSuite supports bank data via its Financial Institution Connectivity features. Older NetSuite versions used a Bank
Connectivity plug-in (now deprecated) (Source: docs.oracle.com); the modern approach is via the Financial Institution Connectivity Plug-in. In
practice, NetSuite provides generic bank “feeds” where an Administrator configures each bank connection. In some cases, banks offer a NetSuite
integration file (akin to an online banking export) or use APIs to push statements into NetSuite. It is less one-click than Kyriba's pre-built
connectors; some work is typically needed to set up each bank link, and coverage varies by region. Because of this, many NetSuite users rely on
middleware (or SuiteApps) for bank feeds. For example, a company might engage a partner to implement a bank-feed solution (e.g. by partnering
with banks via SWIFT or EBICS to NetSuite), or use third-party connectors (see Integration below). After linking, NetSuite can perform

automated matching of transactions with the GL (Source: docs.oracle.com) to simplify reconciliation.

« Treasury and Risk: NetSuite’s native scope here is minimal. It does not provide modules for FX/interest hedging or portfolio management.
Companies doing FX hedging typically track instruments manually in NetSuite (as bills or journal entries) or rely on external spreadsheets.
Similarly, no module for debt issuance or investment accounting exists out of the box. NetSuite’s strength lies in core accounting, not specialized
treasury. For firms needing this, they usually augment NetSuite with a dedicated TMS (like Kyriba) or use Excellrisk-specific tools alongside
NetSuite.

« Reporting and Dashboards: NetSuite includes general financial reporting (cash flow statements, balance sheets) and allows creation of saved
searches or dashboards for treasury data. For instance, a dashboard can show virtual KPI tiles like “Cash at Heads” or “Bank Variance”. But
again, these are primarily GL-based reports. There isn't a built-in cash flow module that automatically generates statutory cash flow statements
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(except via EPS — however, the Cash 360 worksheet is typically used for internal purposes).

NetSuite Add-ons and SuiteApps for Treasury

Recognizing the gap between basic cash features and full treasury needs, the NetSuite ecosystem includes third-party SuiteApps and partner
solutions:

« Kadence (Netsuite Cash 360): This official SuiteApp (Cash 360) is what we described above. It is included in NetSuite's SuiteSuccess
Financials for Government and some editions, and provides the core cash forecasting dashboard (Source: docs.oracle.com). NetSuite’'s
documentation highlights how Cash 360 “provides a real-time view of your company’s cash position” and “ability to generate fast and accurate
near-term forecasts” (Source: docs.oracle.com), supporting subsidiary consolidation (Source: docs.oracle.com).

« Treasury Suite (third-party): Products like Treasury Suite (not related to Oracle) can integrate with NetSuite to add functions like in-house
banking, netting, or advanced pooling. These are installed via SuiteApp or external interfaces.

« HighRadius, Trovata, etc.: Several fintech vendors have developed connectors to NetSuite (especially after NetSuite’s 2023 push for a
“Treasury” category). For example, HighRadius offers cash forecasting and treasury dashboards that sync with NetSuite. Trovata (originally a
cash data platform, now building a TMS) also has a NetSuite integration. These vendors market themselves directly to CFOs seeking more
treasury capability without ripping out their ERP. (See Houseblend Trovata report (Source: houseblend.io).)

« Custom Integrations: Some companies implement bespoke solutions. For instance, they might link their banks to NetSuite via middleware (e.g.
using Plaid-like connections or custom API scripts) to improve statement import frequency. Or they may use Oracle Cloud (Fusion Treasury) as

an adjunct, but that is rare for mid-market.

Strengths and Limitations

Strengths: NetSuite’s principal advantage is integration. For a mid-market firm already using NetSuite ERP, keeping treasury operations within
NetSuite means no new system to learn or support. All data (from invoicing to payments to the GL) resides in one platform, reducing data silos.
Implementation is relatively fast: activating NetSuite’s cash features or SuiteApps can often be done without a lengthy external rollout. The user
interface for transactions (invoices, bills, journal entries) is consistent. Additionally, cost-wise, if a company has extra headroom in its NetSuite license
count, adding cash-management SuiteApps is often cheaper than buying a separate TMS. NetSuite also benefits from a broad partner network; many
finance consultants are willing to configure NetSuite’s cash workflows.

Limitations: Without add-ons, NetSuite’s treasury functionality is basic. Critical capabilities like multi-bank connectivity or automated payments are
limited. For example, while NetSuite can match bank data or pay bills, it does not natively support centralized payment factories, SWIFT reporting, or
eBAM (electronic account management). Forecasting is limited to GL extrapolation, which may be insufficient for companies with seasonal or irregular
cash flows. Risk management is practically nonexistent as noted. NetSuite’s focus on core accounting means any advanced treasury need typically
requires either a third-party add-on or manual methods. As one reviewer put it, NetSuite’s treasury features allow an “accurate picture of the current
cash position at their fingertips” (Source: netsuite.folio3.com), but cannot match the depth of purpose-built systems.

NetSuite also follows the typical ERP pricing model (annual fees by module and user) (Source: netsuite.folio3.com). If a company’s growth triggers
purchase of additional paid SuiteApps or modules for cash management, costs can climb. Also, not all NetSuite customers have Cash 360 by default;
it may require activating SuiteApps that some companies overlook. Another practical limitation: many banks and financial institutions have not built
direct NetSuite links, so setting up each bank feed may involve IT work or manual file handling.

In summary, NetSuite provides essential cash and treasury functions within its ERP — enough for straightforward cash-management needs — but it is
not a substitute for a full TMS. CFOs using NetSuite should be aware of what is included and what might need supplementing (e.g. an external TMS
or third-party integration).

Detailed Feature Comparison

The following tables and analysis compare Kyriba and NetSuite side-by-side on the key treasury/cash management features that mid-market CFOs
consider important. The comparison focuses on native capabilities of each platform (recognizing that NetSuite can be extended via add-ons if
desired).
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Kyriba vs NetSuite Treasury: Cash Management Comparison

KYRIBA (DEDICATED TMS)

Very robust: Pre-built connectors to 2,500+ banks (SWIFT,
host-to-host, API) (Source: www.kyriba.com). Live bank
statements and balances can be pulled automatically,
typically daily or real-time.

Global, real-time: Consolidated intraday cash position
across all accounts, entities, currencies. CFO reports
“greater global cash visibility” improving forecast accuracy
(Source: www.slideshare.net).

Advanced: Multi-dimensional forecasts blending historical
data, Al/machine learning, business drivers. Supports rolling
forecasts, scenario analysis, and user-defined cash drivers.

Built for complexity: supports in-house banking and notional
pooling across subsidiaries, inter-company loans,
multicompany netting.

End-to-end payments: Automated payment approvals,
generation of bank payment orders (ACH, wire, SEPA, etc.),
and integration with bank networks. Maintains payment
audit trails.

Integrated Process: Receives bank statement data and
reconciles to treasury entries. Some manual review may be
needed, but reconciliation tasks centralize in the TMS.

Comprehensive: Manage FX exposures (foreign currency
payables/receivables), enter hedges (forwards, options),
and analyze exposures/revaluations. Generate IFRS risk
reports.

Extensive: Pre-built dashboards and custom reporting
covering cash KPlIs, liquidity ratios, scenario comparisons.
Exports to Bl tools or CFO dashboards.

Interfaces via API or adapters to any ERP (NetSuite,
Oracle, SAP, Microsoft, etc.). Many connectors. Allows
posting of treasury entries back to ERP (cash positions,
hedge valuations).

High: Configuring banks, currencies, hierarchies and
workflows is significant work. Often a dedicated project
(weeks/months) to implement fully.
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NETSUITE TREASURY/CASH (NATIVE ERP)

Basic: Connects via files or custom links. Offers a
Financial Institution Connectivity plug-in for direct
feeds, but each bank integration usually requires setup
(Source: docs.oracle.com).

Period-based: Real-time within ERP transactions (GL
updates). Cash 360 dashboard shows current balances
and short-term projections based on ledger and open
AR/AP (Source: docs.oracle.com).

Basic GL-driven: Projects cash by extrapolating
general ledger trends (Source: docs.oracle.com).
Limited support for user-defined entries. Suitable for
near-term cash planning (days/weeks).

Provided via standard inter-company processes.
Consolidated reports available if configured; some cash
projection at parent vs. subsidiary level (Source:
docs.oracle.com).

ERP Payables: Creates payment batches/checks from
bills in the GL. Relies on external tools or manual bank
submission for electronic payments. No centralized
payment hub.

Built-in Recon: Matches bank statement lines to
ledger transactions (Source: docs.oracle.com).
Intelligent matching (auto-match) reduces manual
effort. Primarily a GL-to-bank matching tool.

None (Native): No dedicated FX hedge module. FX
transactions can be booked via journals, but no
automated hedge tracking. No interest-rate or
commodity risk tools built in.

Limited: Cash statements and flow analyses available.
Customers build saved searches or use basic
dashboards. No advanced treasury analytics beyond
what GL data provides.

Native (single system): all accounting in the same
database. ERP general ledger is the source of truth.
Data flows automatically within NetSuite modules; no
external sync required.

Lower: Out-of-box cash mgmt features install quickly
as part of ERP. Many functions already active in the
system. Additional SuiteApps may need configuration,
but core is simple.
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FEATURE /

KYRIBA (DEDICATED TMS) NETSUITE TREASURY/CASH (NATIVE ERP)
CRITERIA

) L. . . Lower: Included with ERP license or low-cost

Higher: Separate subscription license (typically per . . ) . ]

Cost of ) ) ) ) SuiteApps. NetSuite’s license is typically user-based,
i entity/module) plus implementation fees. Suited for budgets . . .

Ownership so marginal users add incremental cost, but no big

of larger mid-market or enterprise. .
TMS license fee.
The table highlights that Kyriba (left column) is much more powerful from a treasury standpoint: it has far greater bank coverage, advanced
forecasting, and risk management. NetSuite’s cash management (right column) is more modest: it handles the essentials (bank rec, basic cash
views, payments via AP), but lacks the specialized breadth of a dedicated TMS.

For example, Kyriba can integrate hundreds of bank formats and import data automatically every day (Source: www.kyriba.com), whereas NetSuite
often requires manual file setup or an IT-enabled plugin (Source: docs.oracle.com). Kyriba's cash visibility is real-time across the enterprise (Source:
www.slideshare.net), enabling CFOs to make decisions immediately. NetSuite’s visibility is as-of the last ERP update or bank statement (often daily)
(Source: docs.oracle.com). Likewise, Kyriba offers scenario modeling and Al forecasting; NetSuite’s forecast is a simpler extrapolation of past GL
balances (Source: docs.oracle.com), which means it may miss drivers like anticipated customer growth or vendor payment deferrals.

Breakdowns by category:

« Liquidity (Cash Position and Forecasting): Kyriba was built for this — it delivers an up-to-the-minute picture of cash in every currency and
location (Source: www.slideshare.net). Mid-market CFOs needing tight liquidity control (especially if the business is volatile or multinational) would
favor this capability. NetSuite’s Cash 360 provides quick forecasts and a nice lodge of charts (Source: docs.oracle.com), but it is inherently
backward-looking (relying on historical GL data). It can accelerate the close and give a near-term horizon, but it lacks advanced predictive
analytics.

« Banking Processes: Kyriba automates both ends of bank communication: it can pull in statements (input) and send payments (output) through
secure channels. This greatly reduces manual bank transaction handling. In contrast, NetSuite automates the matching of bank-feed data to the
GL (Source: docs.oracle.com) and streamlines the payables workflows, but it assumes some manual steps (e.g. sending a payment file to the
bank via internet banking). The NetSuite approach can work for companies with few banks or who don’t do high volumes of wire transfers.

« Risk and Multi-Entity: Kyriba supports treasury deal management (hedges, loans, investments). NetSuite has no comparable modules natively,
so it's almost silent on risk. For consolidation, Kyriba natively handles inter-company netting/netting set-ups; NetSuite can roll up cash in its
consolidated financial reports but does not automate inter-company treasury flows.

The functional gap is illustrated by independent reviews: on TrustRadius, Kyriba rates at or above average for Treasury Management features (scores
like 8-9 out of 10 across cash, bank management, reporting) while NetSuite shows zero in these treasury categories, as NetSuite’s product is not
classed as a TMS (Source: www.trustradius.com). In user words, Kyriba is “very powerful [with] unmatched range of functionality” (Source:
www.trustradius.com), whereas NetSuite’s treasury functions are essentially the standard ERP approach.

Integration, Ecosystem, and Implementation

Integration Scenarios
Because Kyriba and NetSuite occupy different parts of the enterprise stack, mid-market CFOs often face a choice (or combination):

« Standalone TMS (Kyriba) alongside NetSuite: Many companies run NetSuite as their ERP and add Kyriba as the treasury engine. Kyriba
ingest financial data (budgets, invoices, payments) from NetSuite and pushes back any necessary entries (e.g. adjusted cash positions) into the
GL. Kyriba’s certified NetSuite connector (the “NetSuite Bridge”) provides a bi-directional data flow (Source: www.kyriba.com). In practice, this
means daily imports of bank balances into Kyriba for analysis, and exports of any journal entries or intercompany postings back to NetSuite. The
CFO benefits from NetSuite’s core accounting and Kyriba's specialized treasury view. The downside is managing two systems and maintaining
the integration, but this is often worthwhile; as one consultant notes, NetSuite customers “will enjoy maximum benefits when using a 100%
integrated NetSuite—Kyriba solution” (Source: www.novutech.com).

« NetSuite Only (with SuiteApps): A company might rely solely on NetSuite’s native cash features or lightweight add-ons. For example, a
business could activate Cash 360 for visibility, use NetSuite’s payables to handle payments, and manually import bank statements. This reduces
system sprawl but limits capability. As NetSuite partner Folio3 points out, the NetSuite cash management solution “gives [finance teams] real-time
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access to comprehensive bank and credit card data...automating imports and streamlining the reconciliation process” (Source:
netsuite.folio3.com) — albeit within the confines of the ERP’s functionality. CFOs who prioritize simplicity and have moderate transactions may
accept this trade-off.

« NetSuite with Third-Party TMS: Beyond Kyriba, the NetSuite ecosystem includes specialized treasury apps (often integrated through SuiteApp).
Examples include Trovata (a cash data automation platform), HighRadius (cash forecasting/treasury reporting), or Coupa Treasury (via indirect
connection). These alternatives vary in depth; some focus mainly on banking connectivity or forecast analytics. A mid-market CFO should
evaluate whether any third-party SuiteApp meets needs with lower cost than Kyriba. Insight: a comparison report on NetSuite treasury platforms
noted that Trovata is emerging as an “open-banking solution” for NetSuite users (Source: houseblend.io), while Kyriba remains the broadest.
Integration of any SuiteApp typically requires data mapping and testing, similar to Kyriba.

Data Integration and Master Data

In any architecture, reliable data flows are critical. Kyriba depends on accurate ERP master datPrices and forecasts from NetSuite or other systems.
For example, the chart of accounts in Kyriba must align with the GL accounts in NetSuite for cash categories. There is administrative overhead to
keep these in sync. Likewise, intercompany relationships and currency rates must mirror across platforms. However, once set up, the value is that
Kyriba’s dashboards and analytics always reflect the ERP data plus live bank feeds.

For CFOs concerned about data accuracy and speed of insight, the integration model is key. With Kyriba, data latency is minimized: day-old bank data
lands in Kyriba, achieving near real-time treasury reporting (Source: www.pwc.com). With a NetSuite-only approach, the “real time” data is essentially
whatever NetSuite shows after the previous day’s GL close. Modern enhancements (e.g. automatic bank feed plugins) narrow this gap. But as one
industry report notes, treasurers in 2025 will demand real-time access to cash and forecast data, and cloud/TMS vendors are competing to deliver that
(Source: www.pwe.com). Kyriba inherently provides that real-time layer, whereas a pure NetSuite solution may lag unless supplemented by faster data
imports.

Implementation and Support

Implementing Kyriba typically involves an external consultant or Kyriba implementation team. The scope includes configuring the platform (entities,
users, banks, cash-flow models) and testing integrations. A phased rollout is common: often starting with manual connectivity for cash positions, then
onboarding bank connections, then adding forecasting and payments. Mid-market projects often complete an initial rollout in 3—-6 months, depending
on complexity. Many customers also work with their implementation partner to train internal treasury or finance staff, since using Kyriba requires some
specialized knowledge (e.g. how to interpret the dashboards, how to input adjustments).

NetSuite’s implementation of cash/tresury features is usually simpler, because many core elements (chart of accounts, intercompany logic) already
exist. Enabling Cash 360 or banking features often requires only configuration steps and role setup. For example, an Administrator might upload bank
statement files or connect via the plug-in for each bank. Users (treasury staff) then simply use the NetSuite Ul they know. Because the work is
internal, timelines can be much shorter (weeks rather than months) for basic setup.

Atfter go-live, Kyriba and NetSuite require different support arrangements. Kyriba, being a subscription SaaS, includes a support contract and product
updates pushed automatically. NetSuite also provides updates as part of its cloud service. However, because Kyriba is specialized, support is usually
carried out with treasury expertise (e.g. Kyriba's team or experts). NetSuite support is broader (covering all modules). In either case, mid-market
companies should budget internal resources for on-going administration (adding new bank accounts, handling exceptions, etc.).

Mid-Market CFO Perspectives

To illustrate how CFOs think about these platforms, consider these viewpoints gleaned from industry reports and interviews:

« Priority on Working Capital and Liquidity: A recent Pegasus whitepaper on middle-market CFOs emphasizes that liquidity management is
paramount. It notes that CFOs often view cash unpredictability as a major risk and “err on the side of caution when faced with uncertainty in cash
flow projections” (Source: pegasusinsights.com). In practice, this means CFOs want tools that give confidence in cash positions. Kyriba's
marketing echoes this: CFOs have said it “consolidated everything” and eliminated manual lag in their cash reports (New Era Cap testimonial)
(Source: www.kyriba.com). A CFO we cited said the main benefit of a TMS was “risk mitigation through ... confidence in [the] treasury” (Source:
www.slideshare.net). NetSuite advocates argue that automating bank imports “gives finance teams a much easier life” (Source:
netsuite.folio3.com), which appeals to CFOs seeking efficiency.
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« Usage of Multiple Tools: As noted, mid-market CFOs typically do not rely on one monolithic system. The Northzone study found that “ERP
complexity” pushes CFOs to “deploy ad-hoc custom solutions and third-party... treasury management tools” (Source: northzone.com). This
means many CFOs see Kyriba as filling a gap rather than replacing their ERP. For example, a CFO might keep order-to-cash and AP/P cycles in
NetSuite, but run cash pooling and forecasting in Kyriba. Or, some CFOs who avoid new systems “try to cut back on tools” but still need to
aggregate data across points (Source: northzone.com). The negotiation CFOs face is balancing simplicity (fewer systems) with power (enough
tools to manage cash).

« Cost-Benefit Analysis: Mid-market CFOs are mindful of cost. Kyriba can be a significant investment. One consultant advises framing TMS
purchase as enabling revenue growth or cost avoidance: e.g. avoid 2% foreign-exchange losses by better hedging, or save FTEs. NetSuite’s
pitch is that the incremental cost per user or module is often lower than a full TMS license. In making decisions, CFOs examine ROI using factors
like: reduction in bank fees (through better rates), reduction in overdrafts, savings in manual labor, and improvement in forecast accuracy (to
avoid interest expense on lines of credit). Industry analysts emphasize that CFOs are expecting Al and automation in finance to pay off (Source:
houseblend.io) (Source: www.pwc.com), so Kyriba's advanced features might justify the spend for the right company.

« Organizational Fit: Smaller mid-market firms may not have a dedicated treasury professional. In such cases, NetSuite’s simpler model might be
favored, as the existing accounting staff can handle it. Larger or more global mid-sized firms usually have at least a Treasury Manager, who will
push for a dedicated TMS like Kyriba. According to CIO/CFO surveys, the “maturity” of the treasury function correlates with TMS adoption
(Source: pegasusinsights.com). If cash management has been reactive and Excel-driven, adopting Kyriba can be a leap forward — one CFO said
after implementation he received “meaningful data... and accurate cash forecasts” rather than scrambling daily (Source: www.slideshare.net).
Conversely, if a CFO’s team is small or the business is domestic only, the CFO may judge NetSuite’s built-in features as “good enough,” at least
initially.

« User Experience and Adoption: The user interface and ease-of-use matter to CFOs. Kyriba's modern web Ul is considered intuitive by many
treasury users, although it does require some training. NetSuite users are already familiar with the general interface for financial transactions, so
there is little new learning for bank reconciliation or cash dashboards. One NetSuite partner puts it simply: NetSuite “gives them [finance teams]
real-time access to comprehensive bank and credit card data... streamlining the reconciliation process” (Source: netsuite.folio3.com). For some
CFOs, a big selling point of Kyriba is that even with a small treasury team, one person can manage in a day what would have taken many Excel
hours. For others, the idea of a separate portal is a burden.

Case Studies and Examples

Bray International (Kyriba)

A real-world example is Bray International, a global manufacturer of flow-control products. Faced with disparate cash processes across multiple
countries and banks, Bray implemented Kyriba and achieved “100% cash visibility and 97% productivity gains” (Source: www.kyriba.com). The CFO at
Bray reported that before Kyriba, treasury was largely manual, involving “downloads to Excel... for every report” (Source: www.kyriba.com). After
Kyriba, all those tasks were centralized. As a result, senior management received timely, consolidated cash reports, and finance gained confidence in
projections. Bray’s example illustrates a mid-market company (with several hundred million in revenue) using Kyriba to go from fragmented to fully
integrated cash management. Bray sells this as a case for other mid-size industrial companies.

Global CFO Perspective (SlideShare)

In a Kyriba-sponsored case study slideshow (CFO perspective on treasury), Nicholson (CFO of a large multi-national) summarized the benefit: “A
TMS provides the CFO with the greater global cash visibility, which can improve balance and forecast accuracy. The main benefit | personally get is
risk mitigation through much greater confidence in my treasury. | receive meaningful data to analyze, automated standardized reports, and accurate
cash forecasts.” (Source: www.slideshare.net). Although Nicholson’s company is bigger, his statement highlights what many CFOs seek: centralized
data and trust in the numbers. This quote underscores how a dedicated TMS (Kyriba) supports strategic planning, enabling higher productivity and
accuracy.

NetSuite User Scenario

While specific case studies of purely NetSuite cash management are scarce (since NetSuite’s focus is ERP success stories), we can imagine a typical
scenario: a fast-growing e-commerce firm with $150M revenue uses NetSuite for ERP. Its finance team connects bank accounts using NetSuite’s bank
feeds and reconciles transactions daily. The CFO checks the NetSuite cash dashboard weekly to ensure sufficient balances. When multiple currency
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invoices come in, they rely on NetSuite’s built-in rate conversions (with occasional manual FX adjustments). The CFO does not have separate

hedging needs, so she remains comfortable in the ERP environment. In this scenario, the CFO values simplicity and having all finance in one system.
If, however, this firm begins expanding internationally or facing more cash volatility, the CFO might rethink adding a specialized tool.

Market Perspectives

Analyst commentary also provides insight. For example, Houseblend’s NetSuite TMS analysis (comparing Trovata, Kyriba, HighRadius) notes that

Kyriba has greater “enterprise scale” and “complete coverage” (Source: houseblend.io). It emphasizes that by 2025, treasurers will need real-time
APIs and Al, trends embodied in Kyriba’'s roadmap (Source: houseblend.io). Another perspective is that mid-market CFOs often conduct RFPs by
weighing “visibility, forecasting, payments, risk management, and implementation” separately (Source: houseblend.io). The key is that cash visibility
and forecasting consistently rank high in requirements, areas where Kyriba leads and NetSuite’s out-of-the-box tools are moderate.

Data, Trends, and Evidence

Industry Surveys: According to a PwC survey of 350 treasurers, real-time access to cash, exposure, and forecast data is now a necessity
(Source: www.pwc.com). The same survey notes that cloud and modular platforms are increasingly preferred, since they allow agility amid

changing economic conditions (Source: www.pwc.com). Gartner projects that by 2026 about 80% of large finance teams will be using Al in

processes (Source: houseblend.io). These trends suggest that CFOs who invest in modern treasury tech (like cloud TMS with Al) will be ahead.

Adoption Statistics: Kyriba frequently cites analyst reports (IDC, Gartner) placing it as a leader in cloud TMS for both large and mid-market
segments (Source: www.kyriba.com). While exact market share figures are proprietary, Kyriba’s claim of thousands of customers and 2,500 bank

integrations implies broad adoption. NetSuite reports over 30,000 total ERP customers (Source: houseblend.io), but of these only a subset use its
treasury features. Notably, NetSuite’s Cloud ERP is very popular with mid-market companies, especially in retail, services, and manufacturing,
whereas Kyriba's typical user skews larger.

Return on Investment (ROI): Many case summaries tout ROl examples. Bray's “97% productivity gains” hints at ROI, and Kyriba often shows
payback from reduced banking fees (through better cash concentration), improved interest income (via poolings), and lower treasury headcount.
In contrast, ROI on NetSuite's cash features is usually in terms of staff hours saved on reconciliation, rather than direct cash savings. A mid-
market CFO would consider: reducing a few FTEs in accounting is a benefit (with NetSuite), whereas enabling multi-million-dollar cash pooling
with Kyriba could free up far more capital.

User Reviews: Independent reviews (e.g. Gartner Peer Insights or TrustRadius) show high satisfaction for Kyriba's treasury capabilities, versus
more varied feedback on NetSuite’'s cash modules (often rated as “good but incomplete”). For example, TrustRadius ratings gave Kyriba strong
scores on cash & liquidity (8.9-9.2/10) and treasury reporting (9.2/10) (Source: www.trustradius.com), while NetSuite had no score in those
categories (since it's not listed as a TMS at all). One reviewer of Kyriba praised its “powerful” functionality and comprehensive range (Source:
www.trustradius.com), though noting implementation challenges. NetSuite users emphasize ease-of-use and integration, but also often
supplement it with spreadsheets or partial add-ons.

Workforce and Usage: An emerging data point from venture capital interviews is that most mid-market companies use several finance tools
(ERP, TMS, expense management, etc.) (Source: northzone.com). Few buy all possible modules from one vendor. This implies that for many
CFOs, Kyriba will be one of multiple finance applications, whereas NetSuite’s cash module is just part of an ERP ecosystem.

Future Directions and Implications

Looking forward, several dynamics will influence the Kyriba vs NetSuite decision:

Real-Time Banking & Open APIs: The trend toward instant payments and open banking means treasurers want actual real-time balances, not
just overnight updates. Kyriba is adapting with APl-based bank feeds and partnerships with fintechs to accelerate data flow. NetSuite has made
strides (the Financial Institution Connectivity plug-in) but is still behind a few specialized connectivity platforms. Mid-market firms must ask: will
our banking needs require instant liquidity management (favoring a TMS)?

Al and Predictive Analytics: With 2026 on the horizon, many expect Al to drive forecast accuracy and anomaly detection (Source:
houseblend.io). Kyriba has announced Al enhancements (e.g. “Cash Forecasting Excellence” webinars (Source: info.kyriba.com) and pipelines to
incorporate machine learning. NetSuite's plans for Al (via Oracle Cloud announcements) may eventually extend to treasury, but as of now,
predictive cash analytics is not mature. CFOs should watch how each vendor leverages Al.
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« Embedded Finance and Digital Cash: Emerging models like “ERP-embedded treasury” or decentralized finance might blur lines. NetSuite could
eventually incorporate more fintech features natively or via Oracle acquisitions. Kyriba, on the other hand, may integrate digital wallets or crypto
handling into its platform. Future CFO needs could include more real-time investment of idle cash or blockchain-based payments. The flexibility of
each platform to add new modules (NetSuite via SuiteApps, Kyriba via updates/APIs) will matter.

« Regulatory and Risk Environment: Regulations like IFRS 9 (expected credit loss), CECL (credit loss), or stricter control requirements put
pressure on treasury reporting. Kyriba’s built-in compliance reporting (for hedge accounting, liquidity risk) is a plus. NetSuite would likely rely on
general ledger controls and external disclosures. For a CFO, adopting a robust TMS can simplify compliance in volatile times.

« Economic Outlook: Mid-market firms are facing uncertain growth prospects and must manage working capital carefully. A recent analysis notes
that companies are increasingly using working capital loans and lines of credit to manage fluctuations (Source: www.pymnts.com). In this climate,

CFOs may value a system that provides up-to-date cash intelligence to optimize borrowing — an argument for the richer visibility of a tool like
Kyriba (Source: www.pwc.com).

Conclusion

For a mid-market CFO evaluating cash management solutions, the choice between Kyriba and NetSuite boils down to a trade-off between capability
vs. simplicity:

« Kyriba is a powerful, enterprise-grade Treasury Management System. It provides complex, real-time liquidity management, deep multi-entity cash
planning, and integrated risk tools. It is best for organizations whose cash operations are large enough to justify a standalone system — especially
if they operate globally or have heterogeneous banking relationships. Kyriba’s cloud architecture and Al-driven roadmap align with the latest
treasury trends (Source: houseblend.io) (Source: www.pwc.com). However, it comes at higher implementation effort and cost (Source:

www.trustradius.com). Users gaining early adoption have reported dramatic productivity improvements, better cash forecasts, and a strategic shift
in finance department focus (Source: www.slideshare.net) (Source: www.kyriba.com).

« NetSuite (Treasury/Cash) provides integral, basic cash management as part of its ERP. It's suitable for mid-market CFOs who need standard
bank reconciliation, simple cash forecasting, and who value having “all in one place” within the ERP. NetSuite’s solution shines in ease-of-use and
lower marginal cost — if you are already a NetSuite customer, enabling the cash suite has minimal additional fees (Source: netsuite.folio3.com). It
will improve efficiency and give a real-time view of cash as of the last close (Source: docs.oracle.com), but it lacks advanced features like FX
hedging or global pooling. Many mid-market firms may start here and then either supplement with SuiteApps or migrate to a TMS as complexity

grows.

In practice, many mid-market CFOs adopt a hybrid approach: using NetSuite for core financials and Kyriba for advanced treasury. For example,
acquiring companies might use NetSuite standard ERP while running Kyriba for new global treasury consolidation. The decision ultimately depends on
specific business drivers: number of bank accounts, currency exposure, growth plans, and in-house treasury expertise.

The evidence indicates that cash management is too important to handle with spreadsheets alone. Automatic liquidity reporting, forecasting accuracy,
and risk management are now core strategic needs (Source: www.pwc.com) (Source: pegasusinsights.com). When facing this choice, CFOs should

evaluate the full feature fit (as in Table 1 above) and consider not just current but future requirements. Treasury technology is moving fast — cloud,
APIs, Al — and the chosen system should be able to evolve. Kyriba’'s roadmap and modern architecture position it well for these changes, but
NetSuite’s integrations and cloud roadmap (helped by its Oracle ownership) may close some gaps over time.

In conclusion, a mid-market CFO could think of it this way: if your company’s cash-management challenges are relatively straightforward and closely
tied to your ERP, NetSuite’s built-in tools may suffice for now. But if you need a sharp, specialized toolkit to manage day-to-day treasury risks and
opportunities — and if cash is at the center of your strategy — then investing in Kyriba (or a similar TMS) will provide 360-degree liquidity control.
Whichever path is chosen, it should align with mission-critical goals: safeguarding liquidity, optimizing returns on cash, and enabling financial agility in
a volatile market (Source: www.pwc.com) (Source: pegasusinsights.com).

Table 1: Functional Comparison — Kyriba vs. NetSuite Treasury/Cash Management
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ASPECT | FUNCTION

Bank Connectivity

Cash
Position/Visibility

Cash Forecasting

Payments &
Disbursement

Bank Reconciliation

FXIRisk
Management

Multi-Entity Support

Analytics &
Reporting

Integration (ERP/GL
Sync)

Implementation

Cost of Use

KYRIBA (DEDICATED TREASURY SYSTEM)

Connects to 2,500+ banks out-of-the-box
(SWIFT/API/H2H), auto-imports statements. (Source:
www.kyriba.com)

Real-time global cash snapshot across all entities.
“Greater global cash visibility” for forecasting
(Source: www.slideshare.net).

Advanced forecasting with AI/ML models, scenario
analysis, and driver-based assumptions.

End-to-end payment automation (multi-currency),
banker communication, full audit trails.

Integrated reconciliation; auto-matching bank feeds
to in-system cash journal entries from connected
banks.

Full support (spot/forward/options), hedge
accounting, exposure analytics.

Built-in (in-house bank, notional pooling, central
financing). Facilitates intercompany netting and
funding.

Extensive treasury reports (cash flow curves, liquidity
KPIs, what-if); supports Bl integration.

Bi-directional integrations (APIs, flat files) with any
ERP (including NetSuite). Sync of balances, forecast,
etc.

Complex (data mapping, bank setups). Often a
dedicated project (weeks/months).

Licensed as separate SaaS (per entity/module).
Higher total cost but specialized.

Table 2: CFO | Treasury Priorities vs. Kyriba and NetSuite Capabilities
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NETSUITE (ERP CASH MANAGEMENT)

Uses Bank Connectivity/Financial Institution plug-ins; often
requires custom setup per bank or use of third-party
connectors (Source: docs.oracle.com).

Current cash view based on available GL data; Cash 360
dashboard shows consolidated and subsidiary balances

(Source: docs.oracle.com).

Basic GL-driven forecasting (history-based). “Automate
forecasts based on your general ledger history” (Source:
docs.oracle.com).

ERP-level payment creation (via AP module); payments
executed via banking portal or simple file uploads. No full
TMS payment hub.

Automated bank rec: matches imported statements to ERP
transactions (Source: docs.oracle.com). Generally handles
reconciliation within GL.

None native. FX must be managed manually (as
journals/adjustments) and tracked via GL.

Standard multi-subsidiary GL. Can consolidate cash but
does not automate treasury netting; intercompany loans
handled via ERP processes.

Basic cash flow and aging reports; relies on saved
searches/dashboards. Less specialized analytics.

Native (single system). GL entries, AR/AP fully in one
database. No sync needed for core data.

Relatively quick (configure existing ERP). Enabling Cash
360 or bank feeds is usually part of ERP rollout.

Included in ERP license (plus any SuiteApp fees). Lower
incremental cost if already on NetSuite.


https://www.kyriba.com/es/partners/oracle/#:~:text=Kyriba%20provides%20over%202%2C500%20clients,box%20bank%20connectivity
https://docs.oracle.com/en/cloud/saas/netsuite/ns-online-help/chapter_1489160150.html#:~:text=The%20Bank%20Connectivity%20Plug,in
https://www.slideshare.net/slideshow/kyriba-the-cfo-perspective-the-strategic-value-of-treasury/114226165#:~:text=global%20cash%20visibility%2C%20which%20has,I%20can%20authorize%20transactions
https://docs.oracle.com/en/cloud/saas/netsuite/ns-online-help/article_164863634930.html#:~:text=Cash%20360%20lets%20you%20effectively,term%20forecasts
https://docs.oracle.com/en/cloud/saas/netsuite/ns-online-help/article_164863634930.html#:~:text=,your%20preferred%20level%20of%20detail
https://docs.oracle.com/en/industries/local-government/public-admin/slgpa/ns4g-cash-management-treasury-management.html#:~:text=Comprehensive%20treasury%20management%20capabilities%20include,finances%20and%20make%20informed%20decisions
https://houseblend.io/?utm_source=pdf
https://houseblend.io/articles/kyriba-vs-netsuite-treasury-management
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PRIORITY | CONCERN

Real-Time Liquidity
& Visibility

Forecast Accuracy

Banking Automation
(In/Out)

Risk Hedging &
Exposure

Data Integration /
Consolidation

Ease of Use (for
Finance Team)

Cost /| ROI
Considerations

Scalability (Growth /
Acquisitions)

Technology Trends
(Al, API)

Kyriba vs NetSuite Treasury: Cash Management Comparison

KYRIBA (TMS)

Provides real-time, consolidated view of cash across all
banks and entities (Source: www.slideshare.net) (Source:
WWW.pwc.com).

Advanced forecasting (Al-driven) yields high accuracy in
uncertain environments (Source: houseblend.io).

Automates both bank statement ingestion and payment
output; minimizes manual work (Source: www.kyriba.com).

Enables efficient FX/interest hedging processes (if
needed); supports compliance (IFRS9) off-the-shelf.

Easily integrates with any ERP or multiple ERPs (ideal for
acquisitions/complex orgs).

Intuitive treasury dashboards, but requires training for non-
treasurers; centralizes many tasks.

Higher license and implementation cost, justified by robust
functionality (ROI in saved fees/time).

Scales to many entities/banks/currencies easily; ideal for
growing, global companies.

Actively innovating with Al cash forecasting and API-driven
connectivity (Source: houseblend.io) (Source:
WWW.pwc.com).

NETSUITE (ERP)

Provides top-of-day or end-of-day views via Cash

360; near-real-time if bank feeds are configured.

Forecasting based on historical GL data; simpler but
less precise for volatile cash flows.

Automates bank statement matching for reconciliation
(Source: docs.oracle.com). Payments need manual
initiation or external file.

No native support — CFO must rely on manual
processes or additional tools for any hedging strategy.

All ERP data is already integrated, simplifying GL
reconciliation; consolidation relies on standard GL
methods.

Familiar ERP interface; users avoid new software.
Cash workflows are largely drag-and-drop within
NetSuite.

Lower marginal cost; uses existing ERP modules;
ROI mainly from saved accounting hours.

Scales as part of ERP licensing; adding subsidiaries
is straightforward, but complex bank changes require
effort.

ERP roadmap includes cloud and some Al; however,
advanced treasury innovations lag behind specialized
vendors.

Notes: Both solutions improve over legacy spreadsheet processes. Kyriba excels in comprehensive treasury needs; NetSuite excels in integrated

simplicity. The best choice depends on the firm'’s specific priorities, as summarized above (Source: pegasusinsights.com) (Source: northzone.com).

Conclusion

Mid-market CFOs must carefully evaluate their treasury technology strategy. The evidence presented shows that Kyriba and NetSuite occupy
different niches:

Kyriba is a specialized, feature-rich cloud TMS that significantly elevates treasury capabilities. It delivers a level of automation, connectivity, and
analytical power far beyond standard ERP tools (Source: www.kyriba.com) (Source: www.slideshare.net). CFOs of growing mid-market firms who
need enterprise-grade cash management will appreciate Kyriba’s strengths. It supports strategic objectives: ensuring liquidity under uncertainty,
optimizing interest and FX outcomes,

and providing CFOs with robust decision-making data (Source: www.pwc.com) (Source:

pegasusinsights.com).

NetSuite’s Treasury/Cash functionality provides core capabilities seamlessly within the ERP. It is suitable when incremental costs must be
minimized and when basic cash management is adequate. For CFOs satisfied with moderate automation — and who prefer the ease of a single
system — NetSuite is compelling. It enables closer integration with accounting processes at low additional cost (Source: netsuite.folio3.com)

(Source: netsuite.folio3.com).
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https://www.slideshare.net/slideshow/kyriba-the-cfo-perspective-the-strategic-value-of-treasury/114226165#:~:text=global%20cash%20visibility%2C%20which%20has,I%20can%20authorize%20transactions
https://www.pwc.com/us/en/services/consulting/business-transformation/library/2025-global-treasury-survey.html#:~:text=%E2%80%94%20it%E2%80%99s%20the%20foundation%20for,architectures%20are%20proving%20more%20adaptable
https://houseblend.io/articles/netsuite-treasury-management-comparison#:~:text=trends%E2%80%94digital%20transformation%20of%20finance%2C%20API,1
https://www.kyriba.com/es/partners/oracle/#:~:text=Kyriba%20provides%20over%202%2C500%20clients,box%20bank%20connectivity
https://docs.oracle.com/en/industries/local-government/public-admin/slgpa/ns4g-cash-management-treasury-management.html#:~:text=Comprehensive%20treasury%20management%20capabilities%20include,finances%20and%20make%20informed%20decisions
https://houseblend.io/articles/netsuite-treasury-management-comparison#:~:text=trends%E2%80%94digital%20transformation%20of%20finance%2C%20API,1
https://www.pwc.com/us/en/services/consulting/business-transformation/library/2025-global-treasury-survey.html#:~:text=%E2%80%94%20it%E2%80%99s%20the%20foundation%20for,architectures%20are%20proving%20more%20adaptable
https://pegasusinsights.com/liquidity-management-for-cfos/#:~:text=cash%20flow%20mismanagement%E2%80%8B%20%28highradius,This%20white%20paper%20explores%20why
https://northzone.com/2024/02/20/perspectives-empowering-the-cfo-suite-and-b2b-workflows/#:~:text=Over%20the%20past%20year%2C%20we,for%20a%20platform%20to%20rebundle
https://www.kyriba.com/es/partners/oracle/#:~:text=Kyriba%20provides%20over%202%2C500%20clients,box%20bank%20connectivity
https://www.slideshare.net/slideshow/kyriba-the-cfo-perspective-the-strategic-value-of-treasury/114226165#:~:text=global%20cash%20visibility%2C%20which%20has,I%20can%20authorize%20transactions
https://www.pwc.com/us/en/services/consulting/business-transformation/library/2025-global-treasury-survey.html#:~:text=%E2%80%94%20it%E2%80%99s%20the%20foundation%20for,architectures%20are%20proving%20more%20adaptable
https://pegasusinsights.com/liquidity-management-for-cfos/#:~:text=cash%20flow%20mismanagement%E2%80%8B%20%28highradius,This%20white%20paper%20explores%20why
https://netsuite.folio3.com/blog/the-role-of-netsuite-treasury-management-in-risk-management/#:~:text=Understanding%20the%20cost%20structure%20is,users%20seamlessly%20as%20they%20grow
https://netsuite.folio3.com/blog/the-role-of-netsuite-treasury-management-in-risk-management/#:~:text=The%20NetSuite%20cash%20management%20solution,decisions%20and%20reach%20their%20goals
https://houseblend.io/?utm_source=pdf
https://houseblend.io/articles/kyriba-vs-netsuite-treasury-management

m HOUSEBLEND Kyriba vs NetSuite Treasury: Cash Management Comparison

Looking to the future, the gap is set to persist or even widen as treasury requirements advance. Cloud innovations and Al will favor platforms built
around liquidity as a priority. (Source: houseblend.io) (Source: www.pwc.com). Kyriba’s roadmap explicitly targets these areas, reflecting trends
identified in industry research (Source: houseblend.io) (Source: www.pwc.com). NetSuite (Oracle) is likely to improve its treasury capabilities over
time, but it will need to collaborate with or develop new tools to match best-in-class TMS solutions.

For the mid-market CFO, the right answer may lie in a hybrid model: selecting each system’s strongest suit. For example, many companies run
NetSuite for transactional finance and turn to Kyriba for enterprise treasury tasks (cash pooling, forecasting, risk management) (Source:
www.kyriba.com) (Source: www.slideshare.net). This approach gives the best of both worlds, though it requires discipline in data management.

Ultimately, the decision should be driven by the company’s cash-management complexity and strategic priorities. As CFOs themselves advise, the
goal is to make treasury a proactive partner in growth, rather than a bottleneck. Choosing the right system (or combination of systems) is a key part of
that transformation (Source: pegasusinsights.com) (Source: www.pwc.com).

All sources and quotations above are drawn from industry research, vendor findings, and analyst reports to ensure rigor and provide
evidence-based guidance.

Tags: kyriba vs netsuite, treasury management system, cash management, erp treasury, tms vs erp, liquidity forecasting, mid-market cfo, bank
reconciliation

DISCLAIMER

This document is provided for informational purposes only. No representations or warranties are made regarding the accuracy, completeness, or reliability of its contents. Any use of this information is
at your own risk. Houseblend shall not be liable for any damages arising from the use of this document. This content may include material generated with assistance from artificial intelligence tools,
which may contain errors or inaccuracies. Readers should verify critical information independently. All product names, trademarks, and registered trademarks mentioned are property of their respective
owners and are used for identification purposes only. Use of these names does not imply endorsement. This document does not constitute professional or legal advice. For specific guidance related to

your needs, please consult qualified professionals.
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